
 

 

▣ Panama Branch Fees and Charges 

 

 Handled Currency: USD 

 

 (As of March 1, 2001) 

Types of 
Business 

Classification Fees and Charges Note 

Remittance from 
the domestic bank 
office 
 

<Customers with an account at our bank> 
Free of charge 
 
<Customers without an account at our bank> 
1/4% up to US$5,000.-(MIN. US$10.-) 
 
1/8% over US$5,000.-to US$ 20,000.- 
(MIN. US$15.-) 
 
1/16% over US$20,000.-(MIN. US$25.- 
MAX. US$300.-) 

The next day of the value date due to 
a time difference. 
 

Remittance 

Remittance to 
domestic bank 
offices 

1/4% up to US$5,000.- (MIN. US$10.-) 
  

1/8% over US$5,000.- to US$20,000.-   
(MIN. US$15.-) 

   
1/16% over US$20,000.- (MIN. US$25.-   
MAX. US$300.-)   

Cable charge: US $15 per remittance 

 
Traveler's 

Check 
 

KEB VISA T/C: Free of charge 
 
T/C issued by other banks: 0.3% 

 

Check 
Collection 

 3/8% (MIN. US$20.-)  

 

  Note 

A. US dollar is the common currency circulated in Panama. 

B. The KEB branch office in Panama is the only Korean bank in the region.  


